Clerk #8

Bid Time Frame
Mr. Hedlund moves to amend the bill in Section 23 by adding after the words “in this section” in line 570 the following text:  

“In cases where the construction period exceeds the number of construction days as part of the bid’s time parameter by more than 5%, the contractor shall forfeit the project’s surety bond.” 
1. ACTION:

2. WHAT THIS DOES:

· If contractor exceeds time parameters of their bid by more than 5%, contract shall forfeit surety bond.  

3. POLICY ARGUMENT:

· A+B Contracts would allow awarding authorities to put penalties for exceeding time parameters in the contract 

· Awarding authorities can sufficiently protect themselves this way

